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Sign up for future 
newsletters by email!

See page 6 for details.

know
your pension

For members of the Defined Contribution (DC) Section of the 
FDR Limited Pension Scheme (the Scheme)

Welcome to the 2017 edition of Know Your Pension specifically for 
members of the DC Section of the Scheme. 

It contains all the information you need to know on how the Section has 
been managed during the Scheme year ending 31 March 2016, as well as 

the latest pension news. 

This year’s newsletter also includes updated important information about 
pension increases and member-nominated Trustees. 

Why not spend a few minutes getting to know your pension a bit better? 

We hope that you find this newsletter informative; however, if you have 
any questions about your pension benefits in the DC Section or any of 

the matters raised in this newsletter, please contact us using the details 
on the back page. 

The Trustees

YOUR PENSION 
HEADLINES:

DC Section assets 
valued at £22.5 
million at April 2016

Pension news

Sign up for digital 
newsletters 

Trustee news

Contact us
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2 Defined Contribution (DC) Section

2015/16 2014/15

� Fund value at 1 April 23,783,495 22,009,886

� Income - -

� Expenditure

Benefits (144,723) (93,307)

Transfers out (467,216) (836,237)

Payments to and on account of leavers (3,433) (802)

Administration expenses (1,006) (1,006)

TOTAL EXPENDITURE (616,378) (931,352)

� Investments

Investment income 2,200 2,735

Change in market value of investments (657,871) 2,702,317

Investment management expenses (99) (91)

� Net investment gain / loss during the year (655,770) 2,704,961

� Fund value at 31 March 22,511,347 23,783,495

 Facts and figures
Accounts

Below are the details of the DC Section’s income and expenditure for the year ended  
31 March 2016 and 31 March 2015:
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Investments 

As at 31 March 2016 the assets of the DC Section were mostly invested with Legal & General Investment 
Management with a small proportion invested with Schroders. Investments in these funds are made according 
to each member’s chosen investment strategy. The overall spread of the DC Section’s assets, as invested at 
31 March 2016, is shown below:

Global equity fund - 86.0%

UK equity fund - 0.1%

Over 5 year index-linked gilts fund - 4.0%

Pre-retirement fund - 7.0%

Cash fund - 3.0%

Overseas equity - 0.1%

DC Section Assets 
31 March 2016

FDR1701_DC_Newsletter_v5.indd   3 01/06/2017   14:12
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Investment fund 1 year

Fund % Fund % Benchmark %

Global equity fund -3.90 -3.75

UK equity fund -3.95 -3.92

Overseas equity fund -4.52 -4.57

UK index linked bond fund 1.79 1.86

Cash fund 0.33 0.36

Pre-retirement fund 1.29 1.38

Diversified portfolio fund 10.7 6.3

Investment performance

To ensure that the funds on offer to members continue to provide good 
investment returns, the Trustees review the performance of the investment 
managers on a regular basis. The table below shows how each of the funds 
have performed against their benchmark over the 12 months ending 
31 March 2016:

The Trustees regularly review and monitor the range of funds on offer, with 
the help of their advisers, to ensure that the funds offered are appropriate 
for members’ needs. Since the last year-end the Schroder Diversified Fund 
has been replaced by the Legal & General Multi-Asset fund. There have also 
been some changes to the default lifestyle investment strategy.

Members wishing to make changes to their investment choices can do so by 
visiting the Scheme website www.fdrlimitedpensionscheme.com/home/dc  
and logging into their personal account. 

 Facts and figures (continued)
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 Pension news

Pension scams – an update

Pension and investment scams continue to be a threat in the UK. These can be offered in 
the form of free pension reviews, unrealistic investment returns or claims of loopholes etc. 
that could result in a person losing their life’s savings and paying hefty fines to 
HM Revenue & Customs. In an effort to curb the rise in pension scams the Chancellor of 
the Exchequer recently announced that the cold-calling of companies to sell pension 
products is to be banned.

This ban will also apply to legitimate pension companies so if you receive a call out of the 
blue from anyone wishing to sell you a pension product or asking you to investigate a 
transfer, you should refuse to take the call. 

You can read more about pension scams, including what to look out for and what to do if 
you think you’ve been targeted, at www.thepensionsregulator.gov.uk/pension-scams

Money purchase annual allowance (MPAA)

The MPAA applies instead of the standard annual allowance when you have taken any of 
your pensions using the new flexibilities, such as taking your defined contribution (DC) 
funds as flexi-access drawdown, but you’re still contributing to a DC scheme. The purpose 
of the MPAA is to prevent people benefiting twice from tax allowances.

The Government announced that the MPAA would reduce to £4,000 per annum from 
the 2017/18 tax year. However, this change did not take effect because of the general 
election. This may be reviewed once a new government is in place.

Help for planning your retirement

As you approach retirement, you may want to speak to a financial professional about what 
you can do with your retirement savings, both in the FDR Pension Scheme and elsewhere.

With this in mind, we’re launching two new services to help you get the best from your 
retirement planning.

Managed Retirement Services

Available to all members at any time, this is a new website launched by the FDR Trustees 
which aims to help you understand the main differences between guidance and advice, 
including access to a new low cost financial advice service. 

Digital Countdown to Retirement

This new service will be available to all members aged 50 and over to help you plan your 
retirement. Digital Countdown to Retirement allows you to add and store your information, 
including pensions and savings you have with other providers, as well as any upcoming life 
events, such as your children going to university or getting married, so you can see what 
you need to budget for, and whether your current savings are likely to meet your needs.

Visit www.fdrlimitedpensionscheme.com to get more information. 

FDR1701_DC_Newsletter_v5.indd   5 01/06/2017   14:12
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 We’re going online!

As you will already know, www.fdrlimitedpensionscheme.com/home/dc  is 
the website for members of the FDR Limited Pension DC Section. Here you 
can find lots of information about the Scheme, including back editions of 
this newsletter.

Why are we going online?

We want to help reduce the amount of paper we waste, as well as the 
money we spend on print and postage, and to help us do this, we are 
planning to move as many of our Scheme communications online as 
possible over the next few years.

We are planning to stop printing the newsletter, but we aren’t going to 
stop producing it. Instead we’re going to create a digital version that we’re 
going to host on the website in the useful documents page at 
www.fdrlimitedpensionscheme.com/home/dc/important-documents

We’ll use the website to regularly update our members about the Scheme 
and if there is any news about pensions or retirement that we think you 
need to know. We’ll also email you to let you know about any changes, 
rather than waiting for the annual newsletter to be published. This means 
that you’ll get updates when it’s new news, rather than old news. 

What do you need to do?

To help us make sure you get the news that’s relevant to you, including 
when the newsletter is published, you can sign up for digital updates by 
submitting your details at 
www.fdrlimitedpensionscheme.com/home/dc/sign-up 

We’ll only email you with information about the Scheme, and we won’t pass 
your details on to anyone else. 

We’d also welcome your feedback on the site, and whether there is 
anything you would like to see included. You can find out how to contact us 
at www.fdrlimitedpensionscheme.com/home/dc/contact-us 
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 Trustee news

The Scheme is looked after by the Trustees, who take responsibility for managing the Scheme conscientiously 
and in the best interests of members and beneficiaries. 

At 31 March 2016, the Trustees were: 

Employer-nominated Trustees: Ty Miller, Keith Rowling, Annelyse Fournier 

Member-nominated Trustees: Peter Motley, Carol Dutton 

 
With effect from 13 December 2016, Dave Lawrence replaced Annelyse Fournier as an employer-nominated 
Trustee. From April 2017, Daniel Waller has replaced Dave Lawrence.

It is a legal requirement that at least one third of pension scheme trustees are member nominated. 

To help with the day-to-day running of the Scheme, and to assist with technical matters, the Trustees make 
use of specialist advisers. The advisers that the Trustees employ are listed below: 

 

Secretary to the Trustees: Andrew Smith of Capita 

Scheme actuary: Jane Curtis FIA of Aon Hewitt (from 1 April 2016)

Scheme administrator: Capita 

Investment managers: Legal & General Assurance (Pensions Management) Limited 
Schroders Investment Management Limited 
P-Solve 

Employer covenant adviser: Punter Southall 

Investment consultant: P-Solve Investments Limited 

AVC providers: Standard Life Assurance Society 

Solicitors: SNR Denton UK LLP 

Auditor: Ernst & Young LLP 

Bankers: National Westminster Bank Plc
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 Contact us
If you have any comments or questions, or you are dissatisfied with anything to do with the Scheme, you 
should contact the Scheme administrator, Capita, whose details are below: 

FDR Limited Pension Scheme 
Capita 
Hartshead House 
2 Cutlers Gate 
Sheffield 
S4 7TL 

Email at: fdr@capita.co.uk

Pensions helpline: 0345 604 5316

Or visit the website at: www.fdrlimitedpensionscheme.com/db

 
If you have any queries about the Scheme or your benefits, you can contact us using the details below: 

The Pensions Advisory Service 
11 Belgrave Road 
London 
SW1V 1RB

Pensions Helpline: 0345 601 2923

Website: www.pensionsadvisoryservice.org.uk 

The Pensions Regulator 
Napier House 
Trafalgar Place 
Brighton 
BN1 4DW

Telephone: 0345 600 0707

Website: www.thepensionsregulator.gov.uk

The Office of the Pensions Ombudsman 
11 Belgrave Road 
London 
SW1V 1RB

Telephone: 020 7630 2200

Fax: 020 7821 0065

E-mail: enquiries@pensionsombudsman.org.uk
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